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Total  use  of  oils  and  fats  in  1947  by  the  drying-oi'  industries,  including  use  of 
tall  oil  and  secondary  fatty  materials,  was  second  only  to  1941  ,  but  was  not  as  large 
as  would  be  expected  in  view  of  the  record  peacetime  rate  of  industrial  production  in 
1947.  Vegetable  oils  are  meeting  increasing  competition  in  drying-oil  uses  from  syn- 
thetic resins,  casein,  and  vegetable  proteins. 

Use  of  linseed  oil  in  drying-oil  products  declined  in  1947  to  less  than  60  percent 
of  total  use  of  oils  and  fats  in  these  products,  the  lowest  percentage  of  record.  Dry- 
ing-oil uses  of  soybean  oil  and  tall  oil  incrp^sed  materially  in  1947. 
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Table  1  .-    Wholesale  prices  per  pound  of  fats,  oils,  and  glycerin  at  speoified  markets,  and  index 
numbers  of  prices  of  fate  and  oils,  June  1946  and  1947,  April-June  1948 


Item 

June 

1948 

1946 

1947 

:  April  ! 

May  ! 

June 

Cents 

C  ents 

'  Cents  * 

Cents 

— Cents  

bl.E 

62.4 

80.4 

79.7 

80.9 

52.2 

63.2 

82.8 

80.1 

80.2 

19.0 

36.0 

37.4 

40.0 

40.5 

Shortening,  cottonseed,  hydrogenated,  10-drum  lots,  N*  Y  

17.8 

31.2 

34.f 

37.2 

37.8 

17.0 

31.7 

34.6 

35.8 

37.3 

13.0 

16.7 

21.2 

20.5 

20.5 

14.0 

19. 1 

23.4 

23.0 

23.0 

15.8 

20.2 

25.2 

24.0 

24.2 

13.0 

18.  5 

23.  2 

26.9 

29 . 2 

Oloost es rine ,  t i ero es ,  N •  Y.  *•«•■...«.....«>.*.••..•••••••••• 

: 

10.5 

y 

16 . 5 

23. 5 

25.8 

27,9 

9.9 

13  0 

19  1 

17. 2 

18  0 

12.8 

21.0 

28.1 

33.6 

34.1 

16.6 

26.9 

35.1 

42.4 

42.2 

12.8 

21.9 

29.  2 

34.6 

35.4 

Cottonseed  oil,  p.s.y.,  tanV  cars,  N.Y.  (nearby  futures) •  *... • 

14.3 

23.9 

30.6 

36.2 

36. 1 

16.5 

28.  5 

35.8 

42,0 

42.0 

13.0 

22.0 

29.1 

33. 2 

33. 8 

Peanut  oil,  refined,  drums,  N.  Y.  ••••••••••••••••••*••••««••• 

i 

16.6 

29.1 

35.9 

41.8 

42.0 

11.8 

18.2 

24.5 

26.3 

27.3 

Soybean  oil,  refined,  drums,  N«  Y.  

t 

15.4 

24.8 

29.7 

32.2 

33.0 

I 

•1/ 

11.0 

15.3 

27.0 

28. 2 

28.8 

12.8 

21.  2 

30. 5 

34. 5 

34. 5 

Olivs  oil    imported,  edible,  drums,  N.  Y.  •*.••*•••••*•••..*.■ 

87.5 

59.9 

59.6 

60.0 

Olive  oil    California    edible    drums*  N.  Y.  ••**••»•*•*••*•*•• 

58.7 

77. 5 

58.4 

56.7 

56,7 

Olive  —  oil  foots    domestio    drums    carlots    N»  Y.  •••»•*••••• 

18.0 

25. 2 

25. 2 

24.8 

16.2 

38.0 

29.0 

34.0 

33.5 

8.6 

12.4 

17.4 

13.8 

15.8 

8.4 

11.9 

16.7 

12,7 

14.6 

8.8 

12.1 

17.2 

13.3 

16.4 

Menhaden  oil,  light  pressed,  tanks,  N.  Y.  *.*•«•••«•••*•*.!*•« 

12.2 

22.0 

21.0 

21.0 

21.0 

8.9 

18.2 

19.0 

19.0 

19.0 

Cottonseed-oil  foots,  raw  (505  T*  F.  A« )  delivered,  jiast  

3.6 

4.0 

6.4 

5.6 

6.2 

4.5 

6.8 

6.8 

5.8 

5.8 

14. 3 

29.6 

27.3 

27.2 

27.6 

Linseed  oil    raw    drums    carlots    N.  Y*  ••••••*••••*•••••*«••« 

15.5 

32. 5 

29.0 

29 .0 

19.4 

Oiticica  oil,  drums,  f.o.b.  N.  Y  

25.5 

25.0 

24.2 

24.0 

21.9 

Tung  oil,  drums,  carlots,  N.  Y  •  

■ 

39.0 

25.5 

25.7 

25.8 

25.0 

23.6 

24.3 

24.2 

23.3 

Castor  oil.  No.  3,  drums,  oarlots,  N,  Y  •  

■ 

14.8 

29.2 

24.7 

23.6 

23.6 

Castor  oil,  No.  1,  tanks,  N.  Y  •  

14.2 

29.0 

24.2 

23.0 

23.0 

Castor  oil,  dehydrated,  tanks,  N.  Y  

■ 

19.4 

32.8 

27.2 

26.0 

26.0 

Cod-liver  oil,  med.  U.S.P.jbbl.,  N.  Y  

35.2 

36.4 

33.6 

34.5 

34.5 

Cod  oil,  Newfoundland,  drums,  N.  Y  

11.9 

23.3 

24.5 

24.5 

Glycerin,  soaplye,  basis  80;£,  tanks,  N.  Y  

11.5 

24.2 

25.6 

28.0 

28.2 

IfflMC  NUMBERS  (1935-39  -  100) 


Eight  domestic  fats  and  oils  (1910-14  -  100)  

Eight  domestio  fats  and  oils  (.72*), 

All  fats  and  oils  (27  items)  (.73*). 

All  fats  and  oils,  except  butter  (26  items) ....( .82*) . 
Grouped  by  origin: 

Animal  fats....  (  .69*) . 

Marine  animal  oils  (.77*). 

Vegetable  oils,  domestic  (.84*). 

Vegetable  oils,  foreign  (.88*). 

Grouped  by  use: 

Butter..  (.67*). 

Butter,  seasonally  adjusted  ( .67*) . 

Lard  (.78*) . 

Other  food  fats  /  (.84*). 

All  food  fats  (.71*). 

Soap  fats  (.80*). 

Drying  oils  ,  (.85*)  . 

Miscellaneous  oils  •••••  .*.  .(.71*), 

All  industrial  fats  and  oils  (.82*). 


162 

217 

276 

275 

278 

160 

214 

272 

272 

274 

166 

226 

278 

282 

286 

15f 

240 

282 

293 

298 

165 

207 

267 

261 

265 

171 

6/  377 

384 

391 

392 

160 

280 

333 

383 

383 

177 

268 

276 

281 

284 

173 

212 

273 

272 

276 

190 

231 

288 

296 

300 

137 

188 

229 

226 

226 

168 

265 

321 

369 

370 

168 

220 

276 

285 

287 

150 

219 

302 

282 

300 

174 

307 

278 

278 

280 

163 

299 

306 

303 

501 

160 

262 

290 

280 

290 

Prices  compiled  from  Oil,  Paint  and  Drug  Reporter,  The  Hational  Provisioner,  The  Journal  of  Commerce  (New  York), 
Chioago  Journal  of  Commerce,  and  reports  of  Production  and  Marketing  Administration  and  Bureau  of  Labor  Statistics. 
Excise  taxes  and  duties  included  where  applicable.     Index  numbers  of  earlier  years  beginning  1910  are  in  Teohnioal 
Bulletin  Ho.  737  (1940)  and  The  Fats  and  Oils  Situation  beginning  December  1940. 

1/  Loose.     2/  Ceiling  price.    3/  Three-cent  processing  tax  added  .to  prioes  as  originally  quoted.    4/  Bulk,  o.i.f. 
5/  Tank  oars.    6/  Applies  to  sardine  and  menhaden  oils  only. 

*    Multiply  by  this  factor  to  convert  ourrent  index  number  (1935-39  -  100)  to  old  basis  (1924-29  =  100). 
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SUMMARY 


The  general  level  of  prices  of  edible  fats  and  oils  in  the  year 
beginning  October  194-3  is  likely  to  be  moderately  lower  than  a  year 
earlier  because  production  of  these  fats  and  oils  will  increase.  Since 
consumer  incomes  are  expected  to  remain  high,  however,  prices  of  food 
fats  probably  will  stay  well  above  the  wartime  ceilings. 

Estimated  1948  oil  crop  production  based  on  August  1  conditions 
indicates  that  total  output  of  the  vegetable  oils  used  chiefly  for  food — 
cottonseed,  soybean,  corn,  and  peanut — will  be  substantially  larger  in 
1948-49  than  in  the  current  season.     This  gain  will  be  only  partly  off- 
set by  a  slight  reduction  in  lard  output  resulting  from  a  3  percent 
decline  in  the  1948  spring  pig  crop. 

Prices  of  drying  oils  in  1943-49    are  not  likely  to  show  any  major 
increase  above  recent  levels,  despite  an  expected  strong  demand  for 
drying-oil  products  resulting  from  a  continued  high  rate  of  industrial 
production.    A  relatively  abundant  supply  of  drying  oils  is  in  prospect 
for  1948-49  as  a  result  of  the  large  crop  of  domestic  flaxseed.  Also, 
import  supplies  of  tung  oil  and  castor  beans  probably  will  continue  to  be 
readily  available,  and  substantial  quantities  of  domestic  soybean  oil  can 
be  drawn  upon  for  drying-oil  uses. 

Output  of  inedible  tallow  and  grease,  the  leading  soap  fats,  proba- 
bly will  be  moderately  smaller  in  1948-49  than  a  year  earlier.  Production 
of  grease  will  be  adversely  affected  by  reduced  hog  slaughter,  With 
cattle  numbers  on  farms  declining,  cattle  slaughter  and  tallow  production 
may  be  reduced  slightly.    Imports  of  coconut  oil  (including  oil  equivalent 
of  copra)  into  the  United  States  probably  will  be  somewhat  larger  in  the 
year  beginning  October  1943  than  in  1947-48,  when  Philippine  copra  pro- 
duction was  reduced  by  unusual  typhoon  damage  to  coconut  groves.  Imports 
of  palm  oil  also  may  increase  in  1948-49;  exports  from  the  Netherlands 
Indies  are  likely  to  rise. 
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Prices  of  cottonseed,  soybean,  corn,  peanut,  and  coconut  oils  declined 
sharply  in  July;  those  of  tung  and  other  fast-drying  oils  moderately.    The  index 
of  wholesale  prices  of  26  major  fats  and  oils,  excluding  butter,  was  about 
275  in  July  (1935-39=10°)  compared  with  298  in  June  and  an  average  of  285 
in  1947. 

Reflecting  the  decline  in  oil  prices,  prices  to  farmers  for  soybeans 
in  mid- July  averaged  $3 .66  per  bushel,  24  cents  less  than  a  month  earlier. 
ELwever,  this  was  still  69 , cents  above  the  1947-48  low  reached  in  mid-February. 

OUTLOOK 


Ollcrop  Acreage  up  3  Percent  this  Year 5 
Increased  Vegetable  Oil  ■ 
Production  in  Prospect 


Planted  acreages  of  cottonseed,  soybeans,  flaxseed  and  peanuts  this 
year  totaled  43.9  million  acres  compared  with  42.7  million  acres  in  I9V7. 
Increases  in  the  acreage  of  cotton  and  flaxseed  more  than  offset  decreases  in 
the  acreage  of  soybeans  and  peanuts.-    The  acreage  of  cotton  in  ' ci'.ltivation  on 
July  1  this  year,  23-7  million  acres,  was  2.2  million  larger  than  last. 
Planted  acreage  of  flaxseed,  Including  the  area  sown  in  the  fall  of  1947  for 
harvest  last  spring,  totals  4.7  million  acres,  0.5  ni 111 on  more  than  in  1947- 
The  acreage  of  soybeans  grown  alone  for  all  purposes  in  1948  is  11. 5  million, 
1.4  million  less  than  in  1947-     The  acreage  of  peanuts  grown  alone  for  all 
purposes  is  4.0  million  acres,  down  0.1  million  from  last  year. 

With  an  11-percent  increase  over  1947  in  the  acreage  of  cotton  in 
cultivation  July  1  and  a  record  yield  per  acre  indicated  by  August  1  crop 
conditions,  the  production  of  cotton  lint  this  year  is  estimated  at  lj  .2  million 
bales,  the  largest  since  1937.     On  the  basis  of  the  1943-47  average  ratio  be- 
tween output  of  seed  and  lint,  production  of  cottonseed  in  1948  would  be 
6,130,000  tons,  31  percent  more"  than  last  year  and  well  above  any  year  since  1937^ 

Production  of  soybeans  in  1948  is  estimated  on  the  basis  of  August  1 
conditions  at  205  million  bushels,  24  million  bushels  more  than  last  year  and 
slightly  above  the  previous  peak  reached  in  1946..    The  acreage  of  soybeans 
harvested  for  beans  is  expected  to  decline  about'  11  percent  this  year,  but  the 
yield  per  acre  probably  will  be  near  21  bushels  compared  with  only  I0.3  bushels 
last  year.     Soybeans  were  planted  near  the  optimum  time  in  most  areas  last 
spring,  and  the  weather  since  planting  has  been  unusually  favorable. 

Flaxseed  production  in  1948  is  estimated  to  be  44.5  million  bushels, 
12  percent  larger  than  in  1947 .    The  planted  acreage  this  year  was  13  percent 
larger  than  a  year  earlier.    The  estimated  yield  per  acre  is  9-5  bushels, 
slightly  less  than  in  1947  but  16  percent  above  the  10-year  average. 
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The  1948  production  of  peanuts  picked  and  threshed  is  expected  to  "be 
about  2,3^1  million IToimds  on  the" basis"  of  August  1  crop  conditions.    This  is 
7  percent  larger  than  last  year  and  the  largest  of  record.     The  acreage 
picked  and  threshed  is  likely  to  be  about  2  percent  less  than  last  year,  but 
the  yield  per  acre  is  estimated  at  701  pounds  compared  with  646  pounds  in  1947. 
Growing  conditions  for  the  peanut  crop  this  summer  have  been  favorable  in  all 
major  areas. 

Output  of  vegetable  oils  in  1948-49  will  be  larger  than  in  1947-48  if 
August  1   crop  prospects  are  realized.    A  crop  of  over  44  million  bushels  of 
flaxseed  would  produce  more  than  'JOO  million  pounds  of  linseed  oil  compared  with 
a  production  of  58I  million  pounds  in  July  1947  -  June  1948.    Production  of 
cottonseed,  soybean,  corn  and  peanut  oils  in  the  year  beginning  October  1948 
would  total  about  15  percent  more  than  the  3  billion  pounds  expected  in 
I9V7-48. 


Table  2.-  Oil  crops:    Acreage,  yield  per  acre,  and  production, 

United  States,  1937-48 


TTn  i  h  ' 
mix  l<  < 

Average ' 
19.37-JU; 

Averc.ge  \ 
1942-46; 

1947  : 

1948 
Pre- 
liminary 

Pn  1"t"  on  rppH  • 

Acreage  in  cultivation  July  1 

Mil .acres' 

26.4 

20.2 

21.5 

23.7 

Yield  TiftT1  acvft  in  cultivation  .Tulv  1 

Pound  p 

414 

t  JL  r 

H  0  j 

^'35  -• 

Production  : 

1,000  tons 

35,500 

^,394 

4,679  1/6,130 

Soybeans  ; 

Acreage  grown  alone  : 

Mil .acres. 

8.8 

13.1 

12.9 

11,5 

Acreage  harvested  for  beans  : 

Mil .acres 

4.1 

10.2 

11. i 

9.9 

Yield  per  acre  harvested  : 

Bushels 

18.7 

18.9 

16.3 

20.7 

Production 

Mil .bu. 

77 

193 

181 

205 

Flaxseed  : 

Planted  acreage 

Mil .acres 

2.3 

4.1 

4.2 

4.7 

Yield  per  acre  planted 

Bushels 

8.0 

8.3 

9.6 

9.5 

Production 

Mil.bu. 

19.6 

34.0 

39.8 

44.5 

Peanut  s 

Acreage  grown  alone 

Mil. acres 

;  2.4 

4.1 

4.1 

4.0 

Acreage  picked  and  threshed 

Mil. acre a 

:  1.8 

3.2 

3.4 

3-3 

Yield  per  acre  picked- and  threshed 

:  Pounds 

:  767 

650 

646 

701 

Production 

:  Mil. lb. 

1,395 

2,106 

2,188 

4  oil  crops 

Planted  acreage  2/ 

: Mil .acres 

39-8 

41 . 5 

42.7 

43.9 

1/  Forecast  of  lint  production  times  5-year  avera^ 
2/  Computed  from  unrounded  numbers. 

lo  ratio 

of  seed 

to  lint. 

JT'LY  1946  -  6  - 

Slight  Decline  Likely  in  1948-49  in 
Lard ,  Grease,  and  Tallow  Output 

Lard  and  grease  output  in  the  year  beginning  October  1948  is  likely 
to  decline  slightly  with  most  of  the  reduction  probably  coming  in  October- 
December.    The  spring  pig  crop  this  year  was  about  3  percent  smaller  than 
in  1947  and  is  likely  to  be  marketed  later  in  the  fall  and  winter  than  in 
1947-48.    Eecause  of  the  short  corn  crop  last  season,  the  number  of  hogs 
slaughtered  under  Federal  inspection  in  October-December  rose  to  56  per- 
cent of  the  total  for  October-March,  compared  with  a  10-year  average  of  • 
52  percent. 


As  farmers1  intentions  June  1  indicated  a  reduction  of  only  1  per- 
cent in  the  1948  fall  pig  crop  compared  with  a  year  earlier,  lard  and 
grease  production  in  April-September  1949  may  be  nearly  the  same  as  in. the 
same  period  of  1948. 

The  number  of  cattle  on  farms  has  been  declining  since  January  1, 
1945,  and  the  number  at  the  beginning  of  194  9  is  expected  to  be  less  than 
a  year  earlier.    The  decline  has  been  accompanied  by  an  expect ionally  high 
rate  of  cattle  slaughter.    Cattle  slaughter  probably  will  remain  high  in 
relation   to  prewar  until  farmers  decide  to  hold  back  animals  to  build  up 
herds.    With  the  stock  of  cattle  on  hand  next  January  1  expected  to  be 
less  than  a  year  earlier,  however,  cattle  slaughter  and  tallow  production 
in  1949  may  be  slightly  less  than  in  "1948* 

Philippine  Copra  Exports  Reduced 
in  First  Half  of  194  8; 
Rec overy  Expected 

Exports  of  copra  from  the  Republic  of  the  Philippines  in  January- 
June.  1948  totaled  344, COO  long  tons  compared  with  465,000  a  year  earlier 
(table  3)*    Part  of  the  reduction  was  due  to  increased  production  of 
coconut  oil  in  the  Philippines.    Exports  of  coconut  oil  in  January-June 
1948  ware  36  million  pounds  compared  with  only  1  million  pounds  a  year 
earlier.    However,  most  of  the  decline  "in  copra  exports  resulted  frcm  a 
decrease  in  production  caused  by  the  typhoon  in  Decenbei  1947.    Now  that' 
'the"  typhoon  datoage  is  no  longer  affecting  production,  output  is  beginning- 
to  increase.     The  .  price-  of  copra,  at  -Manila  in  early  August  was  & 23 5-4 240  , 
.per  long  ton  compared  with  $300-£.330  in  April-June, 

Exports  of  copra  from  the  Netherlands  Indies  in  the  first  half  of 
194o  increased  nearly  50  percent  over  a  year  earlier.    However,  these 
exports  are  still  considerably  below  the  prewar  rate.    The  increase  over 
1947  offset  only  part  of  the  decline  in  the  Philippine  exports.  Net  exports 
from  the  Philippines,  the  Netherlands  Indies,  and  British  Malaya  in  January- 
June  1948  totaled  about  760  million  pounds  in  terms  of  oil  compared  with 
about  820  million  pounds  a  year  earlier. 
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Prices  Tor  copra  at  local  as sembly  centers  in  the  Netherlands 
Indies,  fixed  by  tho  Copra  Fund,  were  increased  several  times  in  late 
1947  and  early  1948.    Prices  in  effect  since  July  1,  1948  range  from 
§153.00  per  long  ton  for  the  lowest  grade  to  %Y]2. 50  for  Grade  A  sun  dried. 
The  price  for  mixed  copra  is  i?l64.80  per  long  ton  compared  with  o>57.00 
in  July  1947.    Also,  a  large  supply  of  textiles,  household  articles,  and 
other  "incentive  goods"  reached  the  copra-producing  districts  of  the 
Netherlands  Indies  last  'spring. 

Price  controls  oh  copra ' and  coconut  oil  in  Singapore  and  British 
Malaya  were  removed  last  November.    Malayan  copra  and  coconut  oil  have 
since  been  priced  at  the  world  market  level.    Malayan  copra  brings  a 
somewhat  higher  price  than  Philippine  because  of  better  quality.  The 
fixed  price  prior  to  decontrol  was  ^158  per  long  ton.    Since  November, 
exports  of  copra  or  coconut  oil  from  Malaya  have  been  permitted  without 
regard  to  destination,  provided  the  exporter  can  prove  that  an  equivalent 
quantity  of  non-Malayan  copra  has  been  imported. 


RECENT  DEVELOPMENTS 

Prices  of  Vegetable  Oil s 
Down  in  July 

Prices  of  cottonseed,  soybean,  corn,  and  peanut  oils  declined  sharply 
in  mid-July,  after  they  had  declined  more  gradually  for  a  month.  Quo- 
tations for  the  crude  oils,  f.o.b.  mill,  in  the  first  week  of  August 
ranged  from  20  to  26  cents  per  pound  compared  with  June  averages  5  to"" 
10  .cents  higher.    The  decline's  probably  were  due  largely  to  anticipation 
of  the  approaching  seasonal  increase  in  vegetable-oil  output  and  an 
expected  large  production  in  1948-49. 

The  price  of  coconut  oil  also  declined  during  July  with  prices  of 
domestic  vegetable  oils,  out  in  early  August  was  still  above  the  normal 
relationship  to  prices  of  soap  fats. 

Prices  of  fast-drying  oils  also  were  lower  in  July  than  a  month 
earlier,  largely  because  of  declining  quotations  for  tung  oil  in  China 
and  relatively  large  offers  of  that  oil  for  export  to  the  United  States, 
There  was  little  change  in  July  in  prices  of  animal  fats,  but  early  August 
quotations  were  down  slightly. 

Hie  July  index  number  of  wholesale  prices  of  26  major  fats  and  oils, 
excluding  butter,  was  about  275(1935-39=100 )compared  with  298  in  June  and 
an  average  of  285  in  1947.    The  seasonally  adjusted  index  of  the  whole- 
sale price  of  butter  in  July  was  288  (1935-39=100),  12  points  less  than  a 
month  earlier  but  48  points  above  the  1947  average. 
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iable 3.-  Copra  and  coconut  oil:    Not  imports  (+)  or  net  exports  (-) 
from  Republic  of  the  Philippines,  Netherlands  Indies, 
and  British  Malaya.,  recent  months  with  comparative  data 

 Republic  of  the  Philippines 


Period 


Average  1935-39 

1946 

1947  2/ 

Jan. -June:  2/ 

1947 

1948 


Average  1935-39 

1946  (May-Dec.) 

1947  2/ 

Jan, -June:  2/ 
1947 
1948 


Average  1935-39 
1946 
1947  2/ 
Jan . -May : 

1947 

1948 


2/ 


Average  1935-39 

1946  • 

1947  2/ 

Jan. -June:  2/ 
1947 
1948  4/ 


-507 
3/  -76 
3/-202 

3/-103 
3/- 150 


-32 
3/'-* 
o/-4 

3/-* 
3/- 7 


British  Malaya 


-73 

+23 
+45 

+16 
+20 


-104 
-12 
-92 

-39 
-44 


Total,  3  areas 


-881 
-654 
-1,125 

-552 
-473 


-493 
-16 
.148 

-40 
-87 


Copra 
factual 
wei  ght )  .* 

:  Coconut  oil 

Coconut 
oil 

:  and  copra, 
:  in  terms  of 
;      oil  1/ 

1,000  long 

Million 

Million 

tons 

pounds 

pounds 

-300 

-362 

-785 

-600 

-3 

-851 

-968 

-52 

-1,419 

-465 

-657 

-344 

-36 

-521 

Netherlands  Indies 


-748 
-108 
-289 

-145 
-218 


-208 
+20 
-28 

-16 
-16 


-1,741 
-939- 
-1,736 

-819 
-755 


Compiled  from  reports  and  records  of  Office  of  Foreign  Agricultural 
Relations.    Totals  computed  from  unrounded  numbers. 

1/    Oil  equivalent  of  copra  estimated  at  63  percent  (1,411  pounds  per 

long  ton). 

2/    Preliminary . 

3/    Includes  unrecorded  shipments  to  Singapore,  estimated  as  equiva- 
lent to  imports  into  Singapore  from  Netherlands  Indies. 
4/    January-May  only  for  British  Malaya. 
*    Less  than  500,000  pounds. 
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Table  4.-  Wholesale  prices  per  pound  of  specified  fats  and  oils, 

July  1948  with  comparisons 


1948" 


Item 

Average . 

Till  \7 

<j  uxy 

;  August 

T  QA7 

<June  . 

:  6 

■  Cents 

Cents 

Cents 

Cents 

Butter,  9£  score,  Chicago 

70.6 

80.9 

78.6 

77.0 

Lard,  tank  car  lots,  Chicago  < 

22.5 

20.5 

20,3 

20.1 

Cottonseed  oil,  crude,  S.E.  mills 

:    25*9  '- 

35,4 

27.5 

26.0 

Soybean  oil,  crude,  Midwest  mills  j 

•   25. -3  ' 

27.3 

22.1 

22.0 

Coconut  oil,  crude,  Pacific  Coast  l/  < 

20.7  ' 

28.8 

24.5 

22.8 

Inedible  tallow,  prime,  Chicago 

19.2  5 

15.-8- 

15.8 

13.8 

Linseed  oil,  raw,  tank  cars,  Minneapolis 

•  3'2.8 

27.6 

27.3 

2  7.2- 

Tung  oil,  tank  car  lots,  Pacific  Coast  < 

29.0  ' 

23.3 

21.5 

20.6 

Compiled  from  Oil,  Paint,  and  Drug  Reporter,  The  National  Provisioner,  Chicago 
Journal  of  Commerce,  and  reports  of  Production  and  Marketing  Administration, 
l/    Three  cents  added  to  allow  for  tax  on  first'  domestic  processing, 


Prices  received  by  farmers  for  soybeans  in  mid-July  averaged 
03.66  per  bushel,  24  cents  less  than  in  mid- June  but  69  cents  above  the 
February  1947  low.    The  average  price  to  farmers  for  cottonseed  in  mid- 
July  was  higher  than  a  month  earlier.    Prices  for  peanuts  and  flaxseed 
remained  practically  the  same. 

Tentative  1948  Import  and  Export 

Allocations  Revised"  •  •  • 

Revised  tentative  1948  allocations  for  imports  and  exports  of  fats 
and  oils  were  announced  by  the-Deparm6nt  of  Agriculture  in  late  July.  The 
new  export  allocations  total  626  million  pounds,  44  million  pounds  less 
than  those  announced  last  February.    The  new  tentative  food  fat  allo- 
cations are  reduced  34  million  pounds  from  those  announced  last  February, 
but  allocations  of  industrial  fats  (including  coconut  oil)  are  increased 
30  million  pounds.    Nearly  40  million  pounds  of  unspecified  fats  included 
in  the  February  figures  are  omitted  from  the  July  allocations.    Food  fat 
allocations  include  oil  equivalent  of  shelled  peanuts  shipped  abroad  for 
crushing . 

The  July  tentative  import  allocations  total  732  million  pounds, 
58  million  pounds  less  than  the  total  for  comparable  items  announced 
last  February.    A  reduction  of  80  million  pounds  of  coconut  oil  and  oil 
equivalent  of  copra  is  partly  offset  by  increases  in  babassu  and  palm 
oils.    Import  allocations  announced  last  February  also  included  138  mil- 
lion pounds  of  castor  and  oiticica  oils  (including  oil  equivalent  of 
castor  beans),  which  have  since  been  removed  from  international  allo- 
cation controls. 
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Table  5.-  Fats,  oils,  oil-bearing  materials,  and  fat-and-oil  products 
(in  terms  of  oil);    Tentative  import  and  export  allocations  for  1948 
compared  with  imports  and  exports  1947  and  January-June  1948 


Tenta-  : 

Tenta-  : 

Exports 

and 

tive 

Imports  : 

tive 

. shipment 

s  to 

import 

extjort 

'U.S.  Territories 

Item  : 

allo- 

: alio-  ' 

Jan.  - 

cations 

•   l  947 

•  Tivtia 

' cat  ions 

:  1947  ; 

June 

for 

•     X  *J  t:0 

!  '  for 

1948 

1948 

:  1948 

Mil. lb. 

Mi  1    *1  h 

IV- J.  liiUi 

Mil. lb. 

Mil. lb. 

Mi 1.1b. 

Food  fats:  : 

Butt  er  : 

A 
*x 

•  * 

17 

6 

Lard 

* 

* 

224 

418 

176 

Edible  oils,  margarine,  : 

and  shortening  : 

2/  34 

(  ) 

183 

105 

Soybeans                        .     .  : 

(258) 

22 

20 

Peanuts  for  crushing  : 

i  ) 

75 

84 

;  Total  : 

34 

27 

482 

715 

391 

Soap  fat's  and  soap:  : 

Copra  and  coconut  oil  : 

542 

8^7 

7 

84 

15 

Palm  oil 

79 

63 

29 



,12 

8 

Other  soap  fats 

•2/  50 

45 

61 

83 

80 

33 

Soap 

* 

* 

15 

70 

25 

Total 

;  671 

986~ 

471 

105 

246 

82 

Other  industrial 

Linseed  oil  and  flaxseed 

:  18 

123 

15 

39 

24 

19 

Other  drying  oils  : 

3/  120 

130 

76 

7 

4 

Nondrying  oils  and  fats  : 

4/  172 

158 

90 

16 

7 

Total 

:  310 

411 

181 

39 

47 

30 

Estimated  1948  shipments  to 
U.S.  Territories, 
exchanges,  voluntary  relief 
shipments,  and  other 
quantities  not  covered  by 
IEFC  schedules 
Grand  total 

Net  imports 


50 


1,065 


1 , 424 


264 


415 


685 


182 


175 
801 


1,008 


503 


Compiled  from  press  release  USDA  1532-48  and  reports  of  the  Bureau  of  the 
Census.     Classification  of  items  the  same  as  in  table   12  ,  page  21  ,  this 
issue  of  The  Fats  and  Oils  Situation.     Totals  computed  from  unrounded 
numbers . 

1/  Includes  estimated  exports  through  voluntary  relief  agencies,  as  follows: 
1947 — Lard,  2  million  pounds;  edible  oils,  1  million  pounds;  margarine,  6  mil^ 
lion  pounds;  shortening,  7  million  pounds;  and  soap,  8  million  pounds.  Jan.-j 
June  1948 — Lard,  3  million  pounds;  edible  oils,  1  million  pounds;  margarine, 
4  million  pounds;  shortening,  1  million  pounds;  and  soap,  5  million  pounds. 
2/  Allocation  of  51  million  pounds  of  olive  oil  assumed  to  consist  of  34  mil- 
lion pounds  of  edible  oil  and  17  million  pounds  of  indeible  oil  and  "foots", 
in  accordance  with  the  prewar  percentages  of  the  total. 

3/  Estimate  for  tung  and  oiticica  oils,  which  are  not  subject  to  allocation. 
4y  Includes  estimate  for  castor  and  miscellaneous 

oils  not  subject  to  allocation. 
*    Less  than  500,000  pounds. 
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■  On  t:he -basis  of-  the  "July  tentative  allocations  and  taking  into  con- 
sideration shipments  to  United  iStat-es  Territories,  exchanges,  voluntary 
relief' shipments,  etc.,  gross  exports  of.  fats  and  oils  in  1918  would  .total 
about  0.8  billion  pounds.    This  includes  oil  equivalent  of  soybeans  and  _". 
shelled' peanuts  for  crushing..  Gross  imports  of  fats,  oils,;  and  oilseeds 
in  terms  o'foil  may-'total  about  1.1  billion  pounds,  ...  ... 

including  imports  of  nohallocated-  items.    This  would  leave  a.  net  1.948  . 
import  balance  of  about  300  million  pounds  compared  .with  415  million  pounds 
in  1947  (table  5  ). 

RECENT  TRENDS  IN  DRYING  USES  OF  OILS  AND  FATS  1/  . 

By  S.J.  Armore  and  E.L.  Burt is 

Drying  Uses  of  Oils  La rge  In  1947 ;    .  . 
Tall  Oil  and  Secondary  Fe t s 
in  Marked  Unwa rd  Trend 

Use  of  oils  and  fats  in  the  drying-oil  industries  in  1947  totaled  ' 
1,011  million  pounds,  including  tall  oil  and  secondary  fatty  materials, 
compared  with  940  million  pounds  a  year  earlier  and  a  peak  use  of  about 
1,1  billion  pounds  in  1941  (table  8).    Use  of  tall  oil,  fatty  acids,  and 
other  secondary  fatty  materials:  in  drying-oil:. products  has- increased 
rapidly  in  recent  years.    The  total  of  these  materials  was- 17  million 
pounds  in  194.3  (the  first  year  reported  by  the  Bureau  of .  the  Census) 
54  million  pounds  in  1946,  and  en  estimated  73  million  pounds  in  1947. 

Estimated  use  of  tall  oil  in  paints,  varnishes,  and  fl'6or  coverings 
was  only  about  2  million  pounds  in  1943  but  increased  to  32  million  pounds 
in  1947  (table  9).    Paints  end  varnishes  were  the  leading  drying-oil 
uses  of  tall  oil  until  1947,  but  in  that  year  linoleum  and  oilcloth  took 
19  million  pounds  of  tall  oil  compared  with  13  million  pounds  in  paint  and 
varnish.     (These  figures  do  not  include  fatty  acids  derived  from  tall  oil.) 
More  tall  oil  was  used  in  drying-oil  products  in  1947  than  in  soap,  the 
principal  outlet  during  the  war  years.    Exports  also  are  a  leading  outlet 
for  tall  oil.    There  are  no  export  controls  on  tall  oil. 
:  . .    ,   ,_  from^ 

Tall  oil  is  recovered/"black  liquor  soap,"'  a  byproduct  of  the 
sulphate  process  for  producing  paper  pulp  from  pine  wood.    Aside  from  a 
small  percentage  of  non-acids,  refined  tall  oil  usually  contains  slightly 
more  than  50  percent  of  oleic  and  lmeolic  acids,  and  slightly  less  than 
50  percent  of  resin  acids. 


1/  This  article  uses  information  and  estimatas  developed  in  the  course  of 
a  study  of  factors  affecting  consumption,  uses,  prices,  and  production  of 
fats  and  oils,  financed  by  Research  and  Marketing  Act  funds. 
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Production  of  tall  oil  rose  from  about  23  million  pounds  in  1937, 
the  first  year  for  which  an  estimate  is  available,  to  202  million  pounds 
in  19^6.    There  vas  a  slight  decline  in  I9V7.    Scarcity  of  fats  and  oil  dur- 
ing the  war  greatly  increased  demand  for  tall  oil  for  use  in  the  manufacture 
of  soap.    Use  in  paint,  varnish,  and  linoleum  has  continued  to  increase 
since  the  war.    Because  of  its  low  prices,  tall  oil  probably  will  continue 
in  competition  with  fats,  oils,  and  rosin  as  an  important  source  of  fatty 
acids  and  resin  acids. 

The  principal  secondary  fatty  materials  used  in  drying-oil  products 
are  vegetable-oil  fatty  acids,  fatty  acids  from  tall  oil,  stearic  acid, 
and  red  oil  or  oleic  acid.    The  increase  in  use  of  fatty  acids  in  drying- 
oil  products  reflects  mainly  an  increase  in  production  of  alkyd-resin 
paints . 

Table  6. -Factory  consumption  of  tall  oil  and  secondary  fatty  materials 
in  drying-oil  products,  by  usee,  United  States,  19^3-^7 , 
January  -  March  I9U8 


Other  drying-oil  products  : 

:Lino-: 

:Hydraulic 

x  Coated  8  :Total. 

:  Paint 

:leum  : Print-: 

:          :  brake 

•  fabrics: Total:  all 

Year 

:  and 

:and  : 

ing 

Insu-  : 

Core  : fluid  and 

:    other  :  other :  drying 

:varnish:oil-  % 

ink 

:lation 

!  oil    : linings 

.Resins 

:    than-    :pro-  :  oil 

:  -f 

: cloth: 

:          •    and  : 

: oilcloth: ducts:  uses 

:  1/  s 

: packings 

»                          «  • 
■                              t  m 

:1,000 

1,000 

1,000 

1,000 

1,000  1,000 

1,000 

1,000     1,000  1,000 

-TDOunds 

pounds  pounds 

pounds  pounds  pounds 

pounds  pounds     pouncs  poiaflj 

19^3  : 

ilO,7^3 

1,326 

117 

153  37 

3,501 

111     3,919 16,52s 

19UU  : 

:19,868 

2,035 

591 

660 

6,701  59 

3,671 

89    11,180  33, ft 

19^5  : 

20,997 

972 

744 

510 

9,989  102 

4,545 

270    15,416  38,125 

19^6  ! 

-27,UU6 

4,681 

5I+7 

73   14,296  724 

6,308 

382    21,783  5M5I 

19^7  : 

25,617 

19,591 

63k 

NA 

NA  NA 

NA 

NA  2/27,000  78,812 

I9U8  \ 

Jan .  -Mar .  : 

7,901 

4,234 

159 

NA 

NA  NA 

NA 

NA       NA  NA 

Compiled  from  "Animal  and  Vegetable  Fate  and  Oils,"  Bureau  of  the  Census 
l/  Use  of  tall  oil  in  these  products  shown  separately  in  table  8. 
2/  Estimate j  Census  data  not  yet  available. 
NA  Not  available . 
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Supply  of  Linseed  Oil  Restricted 
in  lffif;  Use'  of  Most" other 
Drying  Oils  Expanded 

Use  of  linseed  oil  in  drying-oil  products  in  1947  was  568  million 
pounds  compared  with  oTH  million  pounds  in  I946 .    During  the  first  4  months 
of  1947,  the  supply  of  linseed  oil  was  limited,  partly  "because  of  the 
small  19^6  domestic  flaxseed  crop,  nearly  all  of  which  had  been  crushed 
"by  early  1947.    The  1946  crop  amounted  to  only  23  million  bushels  compared 
with  35  million  bushels  a  year  earlier.    Negotiations  for  88  million  pounds 
of  Argentine  linseed  oil  were  completed  in  early  1947 ;  hut  shipments  of 
Argentine  oil  did  not  reach  the  United  States  "before  April, 

The  wholesale  price  of  linseed  oil  (raw  tankcars,  Minneapolis)  rose 
to  39  cents  per  pound  in  March  1947  compared  with  a  wartime  ceiling  of 
14  0  3  cents  per  pound;  but  by  June  the  price  declined  to  about  30  cents  a 
pound  and  averaged  about  the  same  in  the  latter  half  of  the  year.  The 
1947  flaxseed  crop  of  40  million  bushels  provided  enough  linseed  oil  to 
meet  the  demand  since  summer  1947  at  prevailing  prices. 

The  use  of  soybean  oil  in  drying-oil  products  was  limited  by  wartime 
controls  tc  33  to"~46  million  pounds  annually  in  1942-45 *    Because  of  these 
restrictions,  coionercial  application  of  prevar  technological  developments 
in  fractionation  and  other  techniques  for  improving  the  drying  qualities 
of  soybean  oil  was  posponed.    Controls  over  non-food  uses  of  soybean  oil 
were  terminated  in  October  I9U6  and  in  1947  use  of  this  oil  in  drying-oil 
products  increased  to  159  million  pounds,  over  2,5  times  the  1941  peak. 

Expanded  use  of  soybean  oil  in  I9V7  was  encouraged  by  a  wide  differ- 
ence between  prices  of  soybean  and  linseed  oils  and  by  an  increased  supply 
of  tung  oil,  with  which  soybean  oil  is  frequently  blended  for  paint  use. 
Use  of  soybean  oil  also  was  favored  by  its  ready  availability,  in  contrast 
to  the  uncertainty  in  early  1947  about  linseed-oil  supplies.    The  price  of 
soybean  oil  in  1947  averaged  23  cents  per  pound  (crude,  tankcars,  Midwestern 
mills)  compared  with  33  cents  per  pound,  (raw,  tankcars,  Minneapolis)  for 
linseed  oil. 

Total  use  of  fast -drying  oils--tung,  oiticica,  and  dehydrated  castor 
oils --increased  from  1946  to  1947.'  Domestic  disappearance  of  tung  oil  in 
I947  nearly  doubled  to  105  million  pounds ,  as  a  result  of  increased  imports 
from  China.    An  unusually  small  1946-47  crop  of  oiticica  nuts  in  Brazil  was 
reflected  in  a  decline  in  use  of  oiticica  oil  in  the  Tjhited  States  from 
25  million  pounds  in  I946  to  13  million  pounds  in  1947*    Consumption  of  castor 
oil  in  drying-oil  products  during  1947  increased  16  percent  from  the  year 
before  to  44  million  pounds. 

Wholesale  prices  of  fast-drying  oils  averaged  31  cents  per  pound  in 
1947;  a  1-cent  increase  over  the  year  before.    Prices  of  dehydrated  castor 
oil  and  of  oiticica  oil  rose  when  wartime  ceilings  were  removed  in 
October  1946.    But  the  price  of  tung  oil  declined  from  the  ceiling  of  38.3  cent< 
per  pound  (tank  cars,  Pacific  Coast)  to  a  1947  average  of  29.0  cents  per 
pound.    The  decline  was  due  mainly  to  an  increase  in  tung  oil  imports. 

Despite  the  small  output  of  fish  oil  in  1947,  almost  kcj  million  pounds 
were  used  in  drying-oil  products.    This  was  slightly  under  the  amount  used 
the  year  before  and  at  about  the  same  as  before  the  war. 


Use  of  Oils  in  Faint  3elpv.T  , 
Earlier  Peaks 

Paint  and  varnish  manufacture,  the  major  use  of  drying  oils, 
consumed  704  million  pounds  during  1947  of  which, -678'  million  pounds  were 
■primary  oils  and  fats,  13  million  pounds  were  tall  oil,  and  13  million 
pounds  were  secondary  fatty  materials.'   The  total  was  surpassed  only  in 
1941'  and  1942. 

Despite  a  record  peacetime  rate  of  industrial  production  in  .1947, 
however,  the  quantity  of  drying  oils  consumed  by  the  paint  and  varnish 
industry  was  only : slightly  larger  than  in  1937,  when  industrial  production 
was  40  percent  smaller.    The  increase  over  prewar  was  small  mainly  because 
of  (1)  an  increase  in  use  of  casein  and  vegetable-protein  paints,  (2)  an 
increase  in  use  of  plastics  to  replace' paint-using  materials  such  as  wood 
and  metal,  and  (3)  a  reduction  in  the  total  amount  of  drying-oil  used, 
per  gallon  of  paint  through  replacement  of  .part  of  the  raw  linseed  oil  in 
prewar  formulas  by  a  mixture  of  bodied  linseed  oil  and  mineral  spirits. 
Heavy  demands  for  labor  in  other  industries  and  high  prices  for  building 
materials  may  have  helped  hold  down  use  of  oil  in  drying-oil  products. 
Also,  part  of  the  use  of  oil  in  alkyd  resins,  most  of  which  in  turn  are 
used  in  paint  and  varnish  manufacture,  appears  in  the  factory  consumption 
statistics  as  use  in  miscellaneous  industrial  products  and  hence  is  not 
included  with  the  use  in  paints  and  varnishes. 

Use  of  oils  and  fats  in  floor  coverings  and  oilcloth  rose  to  a.  new 
peak  of  142  million- pounds  in'  1947,  compared  with  88  million  pounds  in 
1946  and  137  million  pounds  in  1941,  the  previous  peak.    The  total  for 
1947' included  122  million  pounds  of  primary  oils'  and  fats  and  19  million 
pounds  of  tall  oil.  ■• 

Printing  inks  in  1947  used  24  million  pounds  of  oils  and  fats 
compared  with  34  million  pounds  a  year  earlier.    Use  of  oils  and  fats  in 
printing  inks  has  varied  widely  in  recent  years  and  "has  not  followed 
the  same  pattern  of  change  as  have  the  major  uses  (table  10). 

Estimated  use  of  oils  in  miscellaneous  drying-oil  products 
increased  from  39  million  pounds  in  1941  to  136  mil-lion  pounds  in  1946. 
and  to  142  million  pounds  in  1947,    Such  products  include  core  binders, 
synthetic  resins,  coated  textiles,  insulations,  brake  linings,  and 
caulking  compounds. 

Large  Supply  of  Drying  Oils  in 
Prospect  -for  1948-49 

With  the  1948  crop  of  flaxseed  estimated  at  44.5  million  bushels, 
potential  output  of  linseed'  oil  from  domestic  flaxseed  in  1948-49  is 
over -00  million  pounds  compared  with  581  million  pounds  in  the  12  months 
ended  June  1948.    Domestic  disappearance  of  linseed  oil  in  1947-48  was 
574  million  pounds.   '•  .. 


F03-126 


-  15 


Import  supplies  of  castor  beans    and  tung  oil  are  readily  available. 
Castor  beans  and  oil  were  removed  from  IEFC  allocation  controls  last  April, 
Imports  of  castor  beans  and  oil  in  the  first  half  of  1948  were  about  the 
same  as  the  69  million  pounds,  in  terms  of  oil,  imported  a  year  earlier. 
Imports  of  tung  oil  in  the  first  6  months  of  1948  wore  67  million  pounds 
compared  with  77  million  pounds  brought  in  a  year  earlier.  Domestic 
production  of  tung  oil  in  1948  will  be  somewhat  larger  than  last  year <j 
Another  large  production  is  expected  from  the  crop  of  tung  nuts  that  will 
mature  next  fall. 

The  1947-48  crop  of  oiticica  nuts  in  Brazil  is  estimated  to  have 
been  about  33,000  short  tons,  almost  double  that  of  the  preceding  year 
and  only  slightly  less  than,  in  1945-46.    On  the  basis  of  this  crop,  imports 
of  ©iticica  oil  into  the  United  States  in  1948  may  be  near  the  1946  total 
of  23  million  pounds,  compared  with  only  8  million  pounds  in  1947.  oiticica 
oil  was  removed  from  IEFC  allocation  controls  last  Aprilo 

Since  production  of  soybean  and  other  edible  vegetable  oils  in 
1948-49  is  likely  to  increase  materially,  the  average  price  of  soybean  oil 
probably  will  be  lower  than  in  1947-48  in  relation  to  the  price  of  linseed 
oil.    The  price  of  linseed  oil  is  to  be  supported  through  December  31,  1948, 
as  in  the  1947-48  crop  year,  at  26.7  cents  per  pound,  Minneapolis  basis, 
A  relatively  low  price  for  soybean  oil  would  tend  to  increase  use  in  drying- 
oil  products . 

Demand  for  Products  Strong  But  Prices 
of  Drying   Oils  Unlikely  to  Increase 

Demand  for  drying-oil  products  has  been  exceptionally  strong  since 
the  war.    The  Federal  Reserve  Board  index  of  industrial  production,  a  good 
measure  of  this  demand,  averaged  18  7  in  1947  (1935-39=100)  compared  with 
170  in  1946  and  162  in  1941,  the  prewar  peak.     In  the  first  5  months  of 
1948  the  index  increased  to  an  average  of  192  and  is  expected  to  remain  -at 
a  high  level  into  1949.    As  a  'result  of  this  strong  demand  and  the  proba- 
bility of  an  increased  supply  of  drying  oils,  utilization  of  oils  and  fats 
in  drying-oil  products  in  1948-49' may  increase  to  about  1.1  billion  pounds, 
including  tall  oil  and  secondary  fatty  materials.    This  would  be  100  mil- 
lion pounds  more  than  in  calendar  1947, 

Prices  of  drying  oils  reached  a  record  in  1947,  reflecting  the 
strong  demand  and  relatively  scarce  supplies.    The  BAE  index  number  of 
wholesale  prices  of  drying  oils  in  1947  averaged  327  (1935-39=100) 
compared  with  175  durinr  most  of  the  war  and  with  126  ir  1941.     Even  after 
allowance  for  the  increased  general  price  level,  1947  prices  of  drying 
oils  were  exceptionally  high.  \J 

1/  The  index  number  of  wholesale  prices  of  drying  oils,  deflated  by  the 
Bureau  of  Labor  Statistics  index  number  of  wholesale  prices  of  all 
commodities  averaged  174  in  1947  compared  v/ith  117  in  1941,  the  highest 
prewar  year- 


Prices  of  drying  oils  other  then  soybean  oil  declined  during  the 
first  6  months  of  1948  and  in  July  were  6  to  8  cents  per  pound  below 
the  1947  averages.    The  index  number  of  wholesale  prices  of  drying  oils  in 
July  was  275.    The  price  of . linseed'bll  since  February  has  been  one  cent 
or  less  above  the  support  price  of  26.7'  cents  per  pound,  Minneapolis,  The 
price  for  domestic  tung  oil  from ■  1947-c'rop  tung  nuts  was  supported  .until 
July  1,  1948  at  25  cents  per  pound,  f.o.b.  mill,  but  the  price  of.  imported 
tung  oil  has  been  below  this  level  since  January.    With  present  prospects 
for  increased  supplies  of  drying  oils,  the  general  level  of  drying-oil. 
prices  is  not  likely  to -show  any  major  increase  in  1948-49  above  recent 
weeks.  .'•    ;..  . 


The  price  of  soybean, oil  varies  more  closely  with  prices  of  edible 
oils  than  with  prices  of  drying  oils.    During  the  first  half  of  1948  the 
price  of  soybean  oil  fluctuated  rather  widely  around  the  1947  average, 
and  in  early  August  was  about  1  cent  below  that  average. 


Table  7.-  Wholesale  price'  per  pound  of  major  drying  oils, 
1945,  1947,  January- July  1948 


and 
month 


1945  1/ 

1947 

1948 
Jan. 
Feb.  : 
Mar. 
Apr. 
May 
June 
July  2/ 

Average, 
Jan. -June 


Linseed  oil, 

tank  cars, 
Minneapolis 


Cents 
14,3 
32.8 


32.2 
28.6 
27.7 
27.3 
27,2 
27.6 
27.3 


28.4 


Tung  oil, 
tank  cars, 
Pacific 
Coa  st 


Cents 
38.3 
29.0 


26.1 
24.8 
24.8 
24.3 
24.2 
23.3 
21.5 


24.6 


Soybean 
oil,  crude, 
tank  cars, 
Midwest 
mills 


Cents 
11,8 
23.3 


26;  6 
19,6 
21.4 
24.5 
26.3 
27.3 
22.1 


24.3 


Castor  oil, : 
dehydrated,:  Oiticica 
bodied,     toil,  drums 
tanks,     :  New  York 
New  York  : 


Cents 
17.8 
33.8 


30,0 
29.2 
28.5 
27,2 
26.0 
26.0 
25.7 


27.8 


Cents 
23,7 
28.9 

25.8 
24.9 
24.2 
24.2 
24.0 
21.9 
20.6 

24.2 


Compiled  from  Oil,  Paint  and  Drug  Reporter  and  Chicago  Journal  of  Commerce. 
1/  1945  prices  were  at  ceilings. 
2/  Preliminary. 
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Table  8  .-  Utilization  of  oils  and  fats,  including  tall  oil  end  secondery  fetty  materials, 

in  drying-oil  products,  by  kind  of  oil, 
United  States,  1921-48 


Year 


Linseed 
oil 
1/ 


Perilla 
oil 

2/ 


Tung 
oil 

2/ 


Oiticica 
oil 

2/ 


Castor 
oil 

3/ 


Fish 
oil 
i/ 


Soybean 
oil 

5/ 


Other 

primary 
oils 
and 
fats 
6/ 


Tall 
oil 
and 
secondary 

fatty 
materials 

1L 


Total 


1,000 

1,000. 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

pounds 

pounds  pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

1921 

519,875 

652 

37 , 623 

___ 

908 

14,141 

8,732 





581,931 

1922  ! 

640,069 

2,208 

67,694 

— 

1,251 

10,913 

5,207 





727,342 

1923 

■  677,700 

6,441 

82,491 

1,548 

15,606 

9,396 

___ 

___ 

793,182 

1924 

706,968 

3,016 

78,036 

1,503 

13,507 

3,537 



___ 

806,567 

1925 

726,085 

6,017 

86,705 

1,762 

18,543 

5,031 

___ 



844,143 

1926 

714,188 

7,401 

92,278 

1,843 

15,098 

6,495 



___ 

837,303 

1927  i 

755,516 

5,358 

84,668 

2,033 

18,255 

3,202 





869 , 032 

1928 

785,482 

2,011 

95,367 

2,518 

27,054 

2,514 





914,946 

1929 

788,506 

5,574 

109, 53C 

2,775 

21,888 

3,211 

931,484 

1930 

544,292 

8,838 

99,581 

2,116 

15,298 

4,427 

674,552 

1931  ! 

476,426 

12,353 

91,160 

1,936 

27,447 

10,029 

1,261 

620,612 

1932  i 

•356,957 

12,071 

75,081 

J.,  608 

20,071 

12,624 

1,921 

480,333 

1933 

378,905 

26,522 

103,704 

2,466 

22,932 

15,718 

2,494 

552 , 741 

1934  ! 

414.839 

24,889 

114,930 

2,678 

25,919 

14,513 

4,063 

601,831 

1935  ! 

468,595 

64,184 

127,622 

3,858 

33,612 

18,787 

3,935 

720,593 

1936  ! 

482,670 

112,392 

118,894 

2,892 

4,794 

40,833 

19,292 

10,452 

792,219 

1937 

584,822 

39,730 

148,157 

3,631 

7,722 

45,604 

18,828 

2,723 

851,217 

1938 

486,828 

41,894 

90,295 

5,301 

6,043 

30,653 

21, 784 

2,080 

684,878 

1939 

557,855 

52,158 

105,596 

18,867 

11,844 

43,599 

33,353 

2,179 

825,451 

1940 

586,585 

19,514 

66,937 

15,537 

24,857 

46,894 

46,260 

2,811 

809,395 

1941 

808,641 

8,575 

68,515 

*26,785 

46,295 

56,539 

62,410 

3,647 

*1,081,407 

1942 

:  820,253 

2,731 

8/  11,830  8/  9,196 

62,756 

31,779 

33,422 

1,957 

973,924 

1943 

•  757,693 

1,990 

8/  12,047  8/  3,602 

24.991 

34,188 

38,974 

1,573 

16,529 

891,587 

1944 

•  688,373 

8/  489 

8/  10,109 

10,741 

90,037 

47,178 

36,648 

1,400 

33,674 

918,649 

1945 

:  639,640 

8/  193 

22,672 

19,389 

66,658 

57,252 

45,757 

2,572 

38,129 

892,262 

1946 

:  668,230 

8/  78 

35,632 

25,245 

38,233 

46,363 

66,925 

5,115 

54,457 

940,278 

1947  9/ 

:  567,802 

8/  33 

104,825 

12,636 

43,529 

44,762 

158,812 

5,717  10/  72,842 

1,010,958 

1948  - 

Jan.- 

Mar.  9/ 

•  142,892 

8/  6 

39,399 

1,560 

12,398 

8,499 

43,248 

1,664  10/  20,000 

269,666 

Compiled  from  reports  of  Bureau  of  the  Census  and  Fish  and  Wildlife  Service. 

1/  1919-30,  total  domestic  disappearance;  1931-48,  total  domestic  disappearance  minus  (1)  factory  consumption 
in  food  products  and  soap,  (2)  fifteen  percent  of  factory  consumption  in  miscellaneous  products,  and  (3)  loss, 
if  any. 

2/  1919-30,  total  domestic  disappearance;  1931-48,  total  domestic  disappearance  minus  (1)  factory  consumption 
(if  any)  in  food  products  and  soap,  and  (2)  loss. 

3/  1919-30,  four  percent  of  total  domestic  disappearance;  1931-48  factory  consumption  in  drying-oil  industries 
with  the  addition,  beginning  1942,  of  10  percent  of  use  in  miscellaneous  products.    This  use  is  estimated 
as  factory  consumption  in  miscellaneous  products  plus  the    difference  between  total  domestic  disappearance 
and  total  factory  consumtpion  in  all  products. 

4/  1919-30,  twenty  percent  of  total  domestic  disappearance;  1931-48,  factory  consumption  in  drying-oil 
industries  plus  1  percent  of  use  in  miscellaneous  products,  1931-41,  and  6.5  percent  of  such  use  in  1942-48. 
Use  in  miscellaneous  products  is  estimated  as  factory  consumption  in  these  products  plus  the  difference 
between  total  domestic  disappearance  and  total  factory  consumption  in  all  products. 

5/  1919-30,  twenty-five  percent  of  total  domestic  disappearance;  1931-48,  factory  consumption  in  paints, 
vernishea,  linoleum,  oilcloth,  and  printing  inks,  plus  55  percent  of  factory  consumption  in  miscellaneous 
products* 

6/  Factory  consumption  in  paints,  varnishes,  floor  coverings,  oilcloth,  and  printing  inks  . 

7/  Factory  consumption  in  paints,  varnishes,  floor  coverings,  printing  inks,  core  oil,  resins,  insulation, 

hydraulic  brake  fluid,  linings,  packings,  and  oilcloth  and  other  coated  fabrics. 

8/  Factory  consumption. 

9/  Preliminary. 

10/Partly  estimated. 

*  Revised. 
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Table  10c -Utilization  of  oile  and  fats  in  drying-oil  products,  by- 
type  of  product,  United  States,  1931-48 


Year 


Floor 
coverings 
and 
oilcloth 


Printing 
inks 


:  1,000  lb. 

1,000  lb. 

1,000  lb 

1,000  lb. 

1,000  lb . 

1931  ! 

:  524,909 

73A73 

13,284 

8,946 

620,612 

1932  : 

406,367 

57,515 

10,431 

6,020 
8,242 

480,333 

1933  i 

46i,l42 

69,938 

13,419 

552,741 

193k  ! 

506,091 

67,811 

15,5*0* 

12,385 

601,831 

1935 

608,788 

80,831 
101,334 

18,000 

12,974 

720,593 

1936  : 

652,064 

20,206 

18 , 615 

792,219 

1937  : 

•  701,014 
564,773 

101,380 

26,213 

22 , 610 

8; 1,217 

1938  : 

84,100 

21,884 

14,121 

684,870 

1939  : 

i  675,973 

107,721 

22,873 

Ci  CiCi\ 

18,884 

825,451 

054,1 (5 

n  1  Oil 

136,340 

dx , -L ,0 

OO  OOO 

ddfddj 

19^1  i 

*376,396 

29,319 

38,852 

*1, 081, 407 

19^2  ! 

774,485 

116,235 

17,339 

65,865 

973,924 

19^3  : 

698,859 

75,792 

23,024 

93,912 

891,587 

19  44  : 

688,134 

85,444 

30,611 

114,460 

918,649 

19^5  : 

656,075 

78,879 

33,034 

119,274 

892,262 

1946  : 

681,972 

88,306 

33,593 

136,407 

940,278 

19^7  1/  : 

703,306 

141,892 

23,706 

2/ 

141,554 

1,010,958 

1946  -  s 

Jan. -Mar.  1/  : 

136,519 

42,039 

6,062 

s/ 

35,046 

269,666 

Paint,  varnish,  floor  coverings,  oilcloth,  and  printing  inks,  compiled  as 
in  table  11. 

Other  (core  oils,  synthetic  resins,  insulation,  linings  and  packings,  coated 
fabrics  other  than  oilcloth,  caulking  and  other  protective  coatings )-- 
Primary  fats  and  oils,  estimated  from  total  use  in  miscellaneous 
industrial  products  (including  fatty  acids,  sulfonated  oils, 
lubricants,  and  greases)  by  applying  the  following  percentages: 
Linseed  oil,  85  percent;  perilla,  tung,  and  oiticica  oils,  100  per- 
cent; castor  oil,  10  percent  beginning  in  1942;  fish  oil,  1  percent 
in  1931-41  and  6.5  percent  in  1942-46;  soybean  oil,  55  percent. 
For  fish  and  castor  oils,  total  use  in  miscellaneous  industrial 
products  is  assumed  to  include  not  only  factory  consumption  as 
reported  for  such  products  but  also  the  difference  between  total 
domestic  disappearance  and  total  factory  consumption. 
Tall  oil  and  secondary  fatty  materials,  from  column  9,  table  6  (page  12) 

1/  Preliminary. 

2/  Partly  estimated. 

*  Revised. 
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Table  H  -  Estimated  consumption  of  oils. and  fate  in  specified  drying-oil  products, 
average  1937-1+1,  annual  19*+3-l+7,  January-March  19*+8- 


Paints  and  varnishes 


Item 


Average 
1937-^1  : 


19^3 


I9UU 


I9I+5 


•19U6' 


19^7  1/ 


Jan. -Mar. 
I9I+8  If 


1.000  lb.    1.000  It.      1.000  lb.    1.000  lb.    1. OOP  .lb.    1.000  -frb.  -  1.000  lb. 


Linseed  oil  2/  ....    :  1+95.618 

Tish  oil  :  27,875 

Tung  oil  2/    .•  :  87,51+1 

Soybean  oil   t  2U.89U 

Castor  oil,  dehydrated  i  (  gQg 

Castor  oil,  No.  1  and  Ho.  3  :  (  ' 

Olticica  oil  2/  .   k/  13,399 

Coconut  oil  :  887 

Cottonseed  oil    108 

Perllla  oil  2/  ...J  2U.50H 

Corn  oil   :  277 

Bapeseed  oil  '  108 

Other  vegetable  oils  5/   :  307 

Marine  mammal  oil  :  30 

Tallow,  inedible  .•  :  17>+ 

Grease  „  :  117 

Other  animal  oils  6/  :  2_3_ 

Total,  primary  oils  and  fats  :  69U.1+66 

Tall  oil  and  secondary  fatty  materials.:  S«A.«[_ 

Grand  total    69U.1+66 


611,089 

516,1+61 

^77,570 

25.153 

37,880 

1+2,993 

3/  9,667 

37  8,081+ 

18,01+2 

20.U62 

19,105 

25 ,621+ 

12,67^ 

63,813 

1+1+.21+5 

3,673 

12,61+3 

7,703 

3/  2,668 

8.82U 

16,505 

37 

32 

21+ 

161 

7*+ 

m 

1,666 

37  U11 

37  161 

29 

18 

IS 

29 

12 

9 

673 

85!+ 

1.913 

28 

13 

7 

1+1+ 

99 

1+1 

25 

23 

7 

503,001 
36,290 

32',128 

30,1+35 
2l+i5U6 
U.1U3 
19,561+ 
■  219 
.  129 
73 
11+ 
.  1+ 
3.811+ 

60 
1+5 
'  55 

_6_ 


2/ 


688.116       668.266       635.078  65U.526 


10. 7M 


S9S.859 


iq.868 

688il3l+ 


20.997 


U20, 1+1+1+ 

31+.1+31 
85,W+ 
89,1+96 
27  .  687 
5.126 
10,3^3 
511 
38 
26 
9 
3 

^.532 

36 
22 

38 

 3_ 

678.189 


103. U95 

6,782 

30 , 9U6 

2U.922 
8,230 
1,500 

1.199 
21+6 
12 
3 
1 

1,236 

3* 
2 

9 
1 


27 .1+U6  25.617 


178.618 
7.901 


656.075       681.972       703.806  186.519 


Linoleum  and  oilcloth 


Linseed  oil  :  77.213  72,378  79,99^  66,586  66,1+27  85,699  27 ,1+oU 

Soybean  oil   5,179  273  *+8  6  6,508  23,297  5,621 

Fish  oil  I  :  15,536  1,1+89  1,926  6,359  5,128  U.568  1,539 

Oiticlca  oil   :  -  2/  563  —  1  639  2,577  118  72 

Castor'oil,  dehydrated   :  ..  . (  211  890  755  6U0  6l7  151 

Castor  oil,  No.  1  and  No.  3   :      (  113  5*+9  1,218  1,860  2,568  769 

Tung  oil  :  3,810      2,337  10U  5.2W+  2,217 

Perilla  oil   :      1  '  5,698  2       

Other  vegetable  oils  57   :  1        381  190  32 

Marine  mammal  oil   :  — -      6       

Other  animal  oils  6/   »  *.       1    ■    1   1  zzz  zzz   

Total,  primary  oils  and  fats  ;  1Q8-.371  7I+.I+66        83.1+09  77.907        83.625       122.301  37.805 

Tall  oil  and  secondary  fatty  materials.:  H.A.  1,326          2.035  972    '      U.681        19.591  U.23U 

Grand  total  :  108.371  75.792         85. W+  78.879         88.306       jl+1.892  1+2.039 

Printing  inVn 

Linseed  oil  ....:..:...:  19,065  ,     21, 362  '    27,1+77  31+.0U2  30,1+09  19,336  5,079 

Castor  oil,  dehydrated   (         _  29  220  323  ,      138  100  57 

Castor  oil,  No.  1  and  No.  3                    I  (      378  21j  1>515  l,66l  618  1+26  113 

Tung  oil   :  2,328  17  27"  156  521  1.397  387 

Oiticica  oil  :  Jj         62  11'  219  ^  500  ll+3  lU 

Tish  oil  :  223  112  109  282  ,359  209  88 

Soybean  oil   :  108  1+8  23  29  108  1,119  71 

Cottonseed  oil   :  166  65  1  7     •  8  1+  1 

Perilla  oil  t..  :  1,1+71+  182  .76  23  5  7  3 

Corn  oil  :  7  3  5  .5  5  — 

Other  vegetable  oils  57   !  6  5  12  '           '20  19  11  U 

Grease   :  1+52  387  292  269         '     297  270  72 

Lard   :  6  10  13  7  23  20  5 

Tallow,  inedible   :  7  12  13  10  15  ll+  5 

Marine  mammal  oil  :  7  2  5  5  12  8  2 

Other  animal  oils  67  . :  5  25  13  J  2  8  2 

Total,  primary  oils  and  fats  :_     2U.293  22.1+83         30.020        37.290        33.0U6        23.072  5.903 

Tall  oil  and  secondary  fatty  materials.:   5J+1  591  7J+1+  5J+7.  £3j+  159. 

 Srand  total   :         2U.29T  23.02U         ^0.6ll         ^8.0^         K.W         2T.706  6.062 

Compiled  from  reports  of  the  Bureau  of  the  Census,  except  as  otherwise  noted. 

1/  Preliminary.    2/  Factory  consumption  in  paint  and  varnish  reported  by  the  Bureau  of  the  Census,  plus  the  difference 
between  total  domestic  disappearance  and  total  factory  consumption.    37  Factory  consumption.    J+/  1937-*+0,  estimated  as 
difference  between  imports  for  consumption  of  oiticica  oil  and  reported  use  of  "other  vegetable  oils"  (assumed  to  be 
oiticica  oil)  in  linoleum,  oilcloth,  and  printing  inks.    57  Includes  palm  oil,  palm-kernel  oil,  peanut  oil,  olive  oil, 
inedible,  and  "other  vegetable  oils."    6/  Neat's-foot  oil,  oleo  oil,  oleostearine  and  edible  tallow.    Jj  Beported  as 
"other  vegetable  oils";  assumed  to  be  oiticica  oil. 
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Table  12      Imports  and  exports  of  fats,  oils,  oil-bearing  materials,  and  fat-and-oil 
products,  in  terns  of  oil,  -ivesage  1937-41,  annual  1947,  and 
January-May  1947  and  1948 


Exports  1/ 


t 

Item  tAverage 

:1937-41 

:  January-May 

t               t  January-I.lay 

1947     i    1947     '  1948  2/ 

Average  :    -1047  t 

1937-41  !              1  1947 

«  : 
-tot  0.     .»■»,     »,i  '..1,  rr — 

1948  2/ 
Tm — re— 

Food  fats  and  olio 
Butter   


Lard   •••••••  •  

Oleo  oil   «...  

Oleo  stook  •••< 

Stearine,  animal,  edible   

Tallow,  edible   

Total,  edible  animal  fats   

Corn  oil   •  

Cottonseed  oil   

Cottonseed  (15.5  peroent)  

Olive  oil,  edible   

Peanut  oil  •  

Peanuts,  shelled  (43  peroent)  

Sesame  oil   ••  

Sesame  seed  (47  peroent)   

Soybean  oil  

Soybeans  (15  percent)  

Sunflower  oil  

Teaseed  oil  

Vegetable  oils,  shipments  to  U.  S.  Territories. 

Total,  edible  vegetable  oils   

Soap  fat 3  and  oil3 

Fish  oils  


3.8 

3/ 


1.0 

2.9 


T472" 
72.1 

48.5 
16.1 

9.9 
4.8 

7.0 

.8 

10.0 


155.4 


Greases   

Marino  mammal  oils   , 

Olive  oil  "foots"   

Olive  oil,  inedible  .., 

•Palm  oil   , 

Tallow,  inedible  , 

Total,  s low- lathering  oils 

Babassu  oil   ........< 

Babassu  kernels  (63  peroent)  . 

Coconut  oil  

Copra  (63  percent)   

MUrumuru  kernols  (36  peroent) 

Palm-kernel  oil   

Palm-nut  kernels  (45  percent) 
Tucum  kernels  (43  percent)  ... 
Total  lauric-acid  oils  . . . . 
ig  oils 


Dryin, 
Fla: 


Laxseed  (34  peroent)  

Linseed  oil  

Oiticioa  oil   

Perilla  oil   

Perilla  6eed  (37  peroent)   

Tung  oil   

Total  drying  oils   

Other  industrial  oils  and  fats 
Cashew-nut  shell  liquid  (oil;.... 

Castor  oil   

Castor  beans  (45  percent)  

Fish-liver  oils   

Japan  wax  (tallow)   

Heat's-foot  oil   

Rapeseed  oil   

Vegetable  tallow  

Wool  groase  

Other  vegetable  oils  and  fats 

Total,  other  industrial   

Manufactured  products  (fat  oontentl 

'  Margarine  7/  ,  [, 

Shortening  

Soap   

Total,  manufactured  products 


351.7 
.1 
16.0 
28.9 
.6 
100.4 
487.6 


Exports  through  private  relief  agencies  

Grand  total  B/..,  °  •  


1.9 
1.4 
2.8 
TTT 


3.8 

y 


3.8 

y 


"578" 


1.0 

11.8 
.1 

.2 
4.5 
.1 

1/ 
6.4 


"2575™ 


y 

4.2 
.1 

.2 

2.8 

y 


4.0 

"TT75" 


1.4 

14.2 
.1 

1.0 
5.8 

.2 

I 


-5578- 


9.5 
272.7 
3.8 
2.9 
.3 
.2 
289.4 

— rr 

11.0 


2.4 


10.5 
30.9 

y 

 "*T 

8.5 


4/17.3 
415.6 
.1 
1.4 
.2 
.6 
43S.2 


4/  4.6  i/  5.2 

172.3  155.8 

.1  .1 

3/  3/ 


.4 

12.8 
2.1 
.1 
2.2 

74.8 


110.0 
22.5 
.1 

8.3 
233.3 


.1 

177.2 

T 

1.9 

1.8 
.1 

y 
35.2 


4.9 


5.5 

117.3 
8.5 


1.5 
81.9 
6.1 


9.8 

a.9 

6.0 


3.3 


.3 

24.0 


121.6 
555.9 


64.3 


60.0 
"7877" 


5.0 
"875" 


7.2 


.2 

.4 


1.9 


"275" 


57T 


.1 
"73" 


1.3 

8.0 
30.8 


T£7T 


19.9 
10.3 
62.4 


10.3 
5.4 

29.5 


••2,016.7     1,423.6     775579  53271  575"~T 


24.3 
1,008.4 


"557T 


"87T 


1.2 
162.3 

~y 

22.8 
1.3 
.1 
.7 

79.4 


27.4  55.4 
14.1  18.9 
3/  - 


3.4 
182.0 


2.6 

6/25.4 
20.2 
5.5 
301.2 
7.7 

3.1 

_6/l4T9 

.2 
63.2 
1.1 

1.9 

6/475 

.2 
19.2 
.4 

7.8 

y 

6/1374 
-1  7.2 
.1 
26.5 
.6 

2.7 
4.5 
2.9 

17.3 
1.5 

10.9 
14.3 
.1 
.1 

*3 

55.1 

2.2 
2.8 

K 
3.3 

11.7 

6.1 
4.0 

& 

13.1 

362.6 

82.5 

26.2 

55.3 

28.9 

92.2 

20.1 

31.4 

.4 

48.9 
362.8 
335.9 
1.2 
28.8 
14.8 
2.4 

1.7 

14.0 

23.6 
853.9 

1.0 

12.6 
11.7 
405,1 

y 

576 

1.2 

16.5 

38.0 
203.8 

5.3 

H 

4T1 

33.4 
27.8 

61.6 
21.7 

24.3 
18.5 

13.3 
.3 

795.2 

302.9 

45S6.0 

m  .9 

61.2 

85.3 

42.8 

1S.S 

.3 
14.9 


3.4 


TB75" 


:  2.7 

3.4 

1.5 

3.0 

t  .5 
:  95.0 
:  46.7 

6.6 
124.6 
17.0 

6.1 
55.1 
5.9 

1.1 
55.6 
11.1 

1.0 

3.4 
9.2 

.5 
4.0 

.6 
4.0 

1  3.0 

t  10.3 
1  2.7 
1  3.0 
t  — 
~w« — 

.1 
5.8 
.1 
.1 
.1 

T 

2.6 
.1 

-V 

f 

3.5 

i 

.6 
13.2 

1.1 

y 
2.0 

.1 

_y 

.5 

"5 

y_ 
1.2 

"578" 


3.1 
3.9 
16.5 


"2T7T 


384.8  449.2 


^""S^T^fe^  *«  thlW.^^es,  records  of  the  Bureau  of  the  Census,  and  reports 

^ng^ilsTollveTif  t2S*'&  co^^^rf^^61*,'  ^  ?*°^<»  -"Port,  of  coconut,  palm,  and 

consumption.  2/  Preliminary!^/  L^s  to  5HW  m^i!  i/ V'f  J1"  quantities  of  linseed  oil  reported  in  imports  for 
These  were  nof-reported  sepIratKy^rior^  1945     l/lfi rJL?£  "fT*  °f  0il  "*  8preads 

■hioh  in0l,ri«,  is  «  _/    ,  ~T       *  Bot/ePart6d  separately.    &/  SpenwHiale  oil  except  1937-41  average, 

Swdf    ?/  n      1  ^2       P  «Pe"«rh1e  oil.    7/  Imported  margarine  go^  largely  to  Puerto  Rico  and  the  Virgin 

iiuQoi,         computed  from  unrounded  numbers. 
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Table  13       Fats  and  oils,  lnclud.  ng  oleomargprine  and  shortening:    Factory  production  from 
domestic  and  imported  material,  January-May  1948,  and  factory  and  ware- 
house stocks  at  the  end  of  the  month,  "ay  1948,  with  comparative  data 


rroductiOL 


Items  grouped  by  major  use 


May 
1947 


May 
1948 


1947 


1948 


Stocks  (crude  basis) 


May  31, 
1947 


April  30, 
1948 


:  Million 
:  pounds 


Million 
pounds 


Million 
pounds 


Million 
pounds 


Million 
pounds 


Million 
pounds 


May  31, 
1948 


Million 
pounds 


Fooa  fats  and  oils  : 

Butter  1/  :  146.5           132. 1     .  562.8  478.7  17.4  4.4  18.6 

Lard  and  rendered  pork  fat  2/  :  144.2          122.3  755.2  687.8  211.2  187.4  203.9 

Oleo  oil,  edible  animal  stearins,  : 

and  edible  tallow  :    15.2              7.3  85.6  51.1  23.3  9,2  8.7 

Total  edible  animal  fats  :  305.9          262.1  1,403.6  1,217.6  251.9  201.0  231.2 

Corn  oil  3/  :    21.7            15.5  108.3  78.6  22.9  13.1  13.0 

Cottonseed  oil  3/  :    35.1            47.7  379.7  514.7  268.2  239.9  179.5 

Olive  oil,  edible  ..:      1.9  2.3  2.5  2.9  2.4 

Peanut  oil  5/...  :    11.7            19.0  89.2  72.-7  57.0  32.8  33.1 

Sesame  oil  ...   r      4/                 4/  4/  4/  1.9  .5  1.1 

Soybean  oil  3/  .'  :  135.9  128.8  715.0  695.1  230.7  194.0  180.5 

Total  edible  vegetable  oils          204.4          211.1  1,394.1  1,363.4  583.2  485.2  409.6 

Soap  fats  and  oils  : 

Tallow,  inedible   :  102.7            89.9  471.3  472.8  160.5  202.0  201.2 

Grease,  excluding  wool  grease   :    46.6            45.4  230.3  227.7  77.4  118.6  116.1 

Palm  oil  3/  :          14.6  20.4  19.0 

Fish  oil  :      1.0              3.9  4.5  6.2  42.8  35.4  32.2 

Marine  mammal  oils   :  ■ —             —  — -    5.0  9.4  21.? 

Olive  oil,  inedible  end  "foots"....:      —              -—  4/  4/  .6  5/    .1  5/  .1* 

Total  slow-lathering  oils  :  150i3          139.2  706.1  706.7  300.9  385.9  389.9 

Babassu  oil  2/.  '.:       4/               4/  4/    5/    11.5  3.1  6/  4.5  7.3 

Coconut  oil  3/...  ;    68.4            45.4  348.9  3°9'9  158,8  111,7  116.4 

Total  lauric-acid  oils...  ;    68.4            45.4  348.0  321.4  161.9  116.2  125.7 

Dryi&g  oils  • 

Castor  oil,  dehydrated  7/  :      1.0             4.6  15.5  19.3  7.9  6.8  8.1 

Linseed  oil  ,  S    25.1             52.9  150.6  257.3  134.6  134.5  131.4 

Oiticica  oil      —  — -  5.1  3.2  4.5 

Tung  oil   ;      1.5  1.3  10.2  11.9  56.3  52.6  49.4 

Total  drying  oils   27.6  58.8  176.3  288.5  203.9  197.1  195.4 

Other  industrial  oils  and  fats  ......  ? 

Neat's-foot  oil  i        '                  ol  1.0  .7  1.2  .9  .9 

Wool  grease   :      2.0              1.7  9.7  9.3  7.4  8.2  8.5 

Cod  oil  and  fish-liver  oils  :        .3               .4  2.2  1.5  10.0  10.2  10.1 

Castor  oil,  No.  1  and  No.  3  8/  :      8.4             5.1  42.2  40.3  22.3  29.7  29.6 

Rapeseed  oil  :       4/    4/    6.1  7.0  7.0 

Other  vegetable  oils   :      4.4  5^3  13.8  13.5  6^6  14.6  12.8 

Total   ;    15  .  3            12.6  6  8.9  65.1  55.6  70.6  58.9 

Grand  total,  primary  : 

fats  and  oils  9/  ;  771.9  729.3  3,997.2  5,962.7      1,555.5      1,455.9  1,416.6 

Oleomargarine  10/.  :    37.8            83.9  290.3  398.1  N.  A.  4.1  6.5 

Shortening  :    63.2           124.1  562.6  599.2  50.0  51.4  56.8 

Compiled  from  reports-  of  the  Bureau  of  the  Census,  except  as  noted.    Data  include  stocks  held  by  the  Government 
in  reported  positions. 

1/    Creamery  butter  production  and  cold-storage  stocks,  U.  S.  Department  of  agriculture. 
2/    Federally  inspected  production,  USDA. 

3/    Stocks,  crude  oil  plus  refined  oil  converted  to  crude  basis  by  dividing  by  the  following  factors: 

Babassu,  corn,  cottonseed,  palm,  and  palm-kernel  oils,  0.93;  cocor-ut,  peanut,  and  soybean  oils,  0.94. 

4/    Included  in  "Other  vegetable  oils." 

5/    Incomplete;  partly  included  in  "Other  vegetable  oils." 
6/    Crude  oil  only. 

7/    Converted  to  crude  basis  by  dividing  by  0.88. 

8/    Estimated  quantity  used  in  manufacture  of  dehydrated  castor  oil  excluded  from  production. 
9/    Computed  from  unrounded  numbers. 
10/  Bureau  of  Internal  Revenue. 
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Table  14.-  Price  received  by  farmers  and  prices  at  terminal  markets 
for  specified  oil-bearing  materials  and  oi  luteals, 
June  1946  and  1947,  April- June  1948 


Item 


Unit 


June 


1946    .*  1947 


194S 


April  .  Hay 


June 


Dollars  Dollars  Dollars  Dollars  Dollars 


Oil-bearing  materials 


Castor  beans,  Brazilian  ports  . ..: 

Long  ton  \ 

1/118.00 

170.00 

167.00 

150.00 

138.12 

Copra,  Philippine,  c.i.f.            ■  <, 

Short  ton: 

161.25 

307. 50 

320.00 

315.00 

Cottonseed,  United  States  average: 

Do. 

i  51.50 

79.60 

89.40 

90.70 

92.20 

Flaxseed,  Mo.  1,  Minneapolis  •„*, 

Bushel 

:  3.35 

6.12 

6.04 

6.09 

6.09 

Flaxseed,  United  States  average..; 

Do.  5 

:  3.11 

5.92 

5.76 

5.81 

5.82 

Peanuts,  No.  1,  shelled,  Spanish 

Southeastern  shipping  points  ..; 

100  lb.  : 

14.75 

15.50 

16.88 

16.88 

17.00 

Peanuts,  United  States  average...- 

:  Do. 

:  8.83 

9.99 

10,20 

10.40 

10.40 

Soybeans,  Mo.  2  Yellow,  Chicago..: 

Bushel 

3.86 

4.02 

Soybeans,  United  States  average.. 

Do. 

t  2.17 

3.07 

3.64 

3.74 

3.90 

Oilseed  meals  27" 


Copra  meal,  Los  Angeles  3/  • 

Cottonseed  meal,  41  percent 

protein,  Memphis  

Cottonseed  meal,  41  percent 

protein  Chicago  

Linseed  meal,  34  percent  protein 

Minneapolis  ,  

Linseed  meal,  34  percent  protein 

New  York   . ,  

Peanut  meal,  45  percent  protein 

f.o.b.  Southeastern  mills 
Soybean  meal,  41  percent  protein, 

Chicago  


Short  ton 
Do. 
Do. 
Do. 
Do. 
Do, 
Do. 


59.50  72.50  83.60  90.10 
62.75     71.30     80.55  80.55 


68.75 


88.90  89.60 


4/  59.25  70.00  72.10  71.25 

63.00  80.60  84.25  33-90 

67.25  71.88  85.25  81.60 

66.00  76.30  86.20  86.60 


93.1C 
86.80 
96.25 
73.50 
85.55 
81.00 
94.25 


-  Compiled  from  Oil,  Paint  and  Drug  Reporter,  Daily  Market  Record  (Minneapolis), 
Chicago  Journal  of  Commerce,  reports  of  the  Bureau  of  Agricultural  Economics,  and 
records  of  Production  and  Marketing  Administration. 

1/  C.i.f.  first  port  of  arrival. 

-  2/  Bagged,  carlots. 

3/  Original  quotations  adjusted  to  bagged-carlo ts  basis. 
4/  32  percent  protein. 
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